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Alexander Homes Limited Partnership 2002-2003 

l'hc Internal Audit Division has pcrfonncd our annual progra1n and con1pliance audit of the cun·ent year's 
operations of Alexander 1Io1ncs Lirnited Partnership, \Vhich received a loan in the a1nount of $797,000 in 
March 1995 to help in the rehabilitation of 40 apartments located on Bingham, Gant, York and Spencer 
Streets, and South O'Hcnry Boulevard. The unpaid balance of this Joan is due in April 2025. This agency 
also entered into a Purchase Money Prornissory Note \Vith the H.cdevelopn1ent Conuuission for $67,500 on 
March 1995, and it is due in full in 2025. l'hesc units are called Alexander I-Iotncs Aparttncnts; are rented 
to qualifying individuals and fan1ilies in the (}rccnsboro area and arc managed by Wynneficld Properties, 
Incorporated. 

We accompanied Mr. Bill Black, Rehabilitation Supci·visor of Housing & Community Development, as he 
inspected approxi1natcly 15 percent of the units and son1c 1ninor repairs \Vere noted. Overall the units 
visited appear to be \Veil n1aintained. 

\Ve exan1ined selected progra111 docun1entation 111aintaincd by the agency for co1npliancc with the loan 
agrcc1ncnt. Annual payn1ents of 50o/o of gross receipts after deducting operating and capital expenses 
actually incurred are required on this loan. Currently there are no pay111ents due on the loan n1adc by the 
Cily b1:causc the revenue over expenses (Jnd principal pay1nents arc being transferred io the Reserve 
Account. The current balance of the City's loan is $796,982. Based on our review, it appears that the funds 
have been spent according to the tcnns of the loan agrecn1cnt \Vith no exceptions noted. 

We would like to thank Ms. Judy Moore, Corporate Management Analyst; Ms. Sheila Williams, Property 
Manager; rvtr. Donald Friend, Maintenance Supervisor and Mr. Robert Watts, Maintenance 'l'cchnician of 
\Vynneficld Properties fbr their courtesy and cooperation sho\vn us during this audit. If there are any 
questions or conuncnts concerning the details of this audit, we can be reached at 373-2821. 

Len Lucas 
Acting Internal Audit Director 

Cc: Mitchell Johnson, Assistant City Manager 
13cn f3ro\vn, Assistant City Manager for Econo1nic l)cvclopn1cnt 
11(1b ivlorgan, Assistant City iv1anagcr 
Andy Scott, l)ircctor of I-lousing & Con1111unity l)cveloptncnt 
Nor\vood Stone, President of\Vynncficld Properties, Incorporated 
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